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business environment for multinationals.
TMF Group highlighted a few factors key to
the U.S. business-friendly environment:

e Its rules and regulations are stable and
clearly stated, publicly available, and prone to
sudden change or stringent check-ups. By
and large, the U.S. economy operates on the
assumption that companies are complying.

e Audits of financial statements are only
legally required relative to publicly traded
companies — compared with China and many
other large economies, which still place a
heavy administrative burden on multination-

als relative to verifying compliance.

o It offers streamlined tax and accounting
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Morning Brew also publishes a popular pod-
cast, “Business Casual,” which has featured
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YOhOO-’ finance AA ﬂ] vestment Management’s 70-plus investment staff.

One CEO sees blessings amid Hutchins employs both a top-down macro ap-

the horror: Morning Brief proach to asset classes, as well as a bottom-up one
to find the best individual securities in those class-

by Sam Ro es. Most funds lean either one way or the other,
October 14, 2020 and managers of allocation funds tend to empha-
size macro analysis of investment categories and
will often use index funds or futures to access
them.
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Wednesday, October 14, 2020

Get the Morning Brief sent directly to your
inbox every Monday to Friday by 6:30 a.m. ET.

BNY Mellon Global Real Return

BlackRock sees a bright future for TOTAL RE
office workers everywhere

About 53 minutes into BlackRock’s (LK)
ce call, things got interest-
ing.

In response to an analyst's question about
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John Kerry exits
climate advisory
board to join
Biden
administration

Jonathan Garber | FOXBusiness

John Kerry will resign from his position
as chairman of a climate advisory
board in order to avoid the appearance
of a conflict of interest with his role in a
Biden administration. FOX Business
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in Las Vegas surrounded by conference
attendees who have lost count of how
many drinks they’ve had.
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You've got investing apps designed to do
one thing—get you to trade. Trade any-
thing. Options, crypto, gold, stocks. They
don’t care. As long as you keep trading,
the app owners get one step closer to a
BDB—a billion-dollar buyout.

You've got the media designed to do one
thing—get you to watch, listen or click.
From pretending that the daily stock
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There's safety in the gI’OWth “The biggest surprise out there is the U.S.

relationship with China. Right now both
stocks — Here's where . P e
sides — the Trump administration and

Tuesday, 24 Nov 2020 01:24 PM EST Biden — have engaged in pretty hostile

JLCNBC rhetoric with China. China is the second
largest economy in the world, and it
doesn’'t make sense for the first and sec-
ond largest economy to be fighting with
each other. Changing that relationship
would be a welcome surprise,” Byron
Wien told Yahoo Finance Live. Wien, 87, is
vice chairman in the private wealth solu-

tions of Wall Street giant Blackstone

CNBC's Kelly Evans discusses markets as the Dow
hits a milestone 30,000 with Rebecca Patterson,
director of investment research at Bridgewater
Associates.
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Cadillac offering
$500G to buy out
dealers not willing
to invest in EV
future

Gary Gastelu | FOXBusiness

Published on Novze

You're either in our you're out.

Cadillac is offering dealers up to
$500,000 to relinquish their

franrhicac if thav'ra nat willina tn
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Amazon is joining forces with a U.S.
government watchdog group to conduct
counterfeit inspections, the company
announced Tuesday, in its latest effort to
address a problem that's plagued the e-
commerce platform for years.
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The company will work with the National
Intellectual Property Rights Coordination
Center, a task force that's overseen by U.S.
Immigration and Customs Enforcement, to
"analyze data and conduct targeted
inspections aimed at preventing
counterfeit products from entering the
U.S. supply chain,” Amazon said. Any
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Another 898,000 Americans

Walgreens Sees Store

filed for I aid
last week as layoffs persist

stocks set for sharp drop
after two down days

BARRONS MoNnsC

The Dow Is Slumping,

Fastly Is Tumbling, and

Vertex Is Tanking
shoppable

k i Despite $520 Million
Covid-19 Hit

Walmart CEO says TikTok ’ I m a rt

deal would help make
social media more

: REUTERS

Bank of Japan
official downplays
fears over China's
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Biden's Tax Plan: Will Your Taxes Be Going Up?
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Exclusive: PSA to ditch its

two small gasoline city
cars, sources say
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New York state’s $226 billion pension
fund on Wednesday pledged to reach
net-zero greenhouse-gas emissions
across its portfolio by 2040, placing
more pressure on companies in North
America and abroad to tackle climate
change.
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The New York State Common Retire-
ment Fund, the country’s third-largest
state pension fund, said it would first
undertake a four-year review of its in-
vestments in energy companies to de-
termine whether they are committed to
transitioning into cleaner power, and it
will ramp up efforts to encourage cor-
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ficiaries. New York state’s $226 billion pension
fund on Wednesday pledged to reach
net-zero greenhouse-gas emissions
across its portfolio by 2040, placing
more pressure on companies in North
America and abroad to tackle climate
change.
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Read our new report

The New York State Common Retire-
ment Fund, the country’s third-largest
state pension fund, said it would first
undertake a four-year review of its in-
vestments in energy companies to de-
termine whether they are committed to
transitioning into cleaner power, and it
Mr. DiNapoli said in some cases the will ramp up efforts to encourage cor-
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Q. We never worried about titles,
but we’re recruiting outsiders, and
titles seem to matter a lot. How do I
manage titles? How many layers of
management should we have?

—Founder of a company growing from 50
to 100 people

How do you think like a
Business of Experience?

Dear Founder,

You are noticing something very
interesting—how the importance of titles
changes as a company scales. In the early
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Q. We never worried about titles,
but we’re recruiting outsiders, and
titles seem to matter a lot. How do I
manage titles? How many layers of
management should we have?

—Founder of a company growing from 50
to 100 people

02.

Make
experience
innovation
an everyday
habit

Dear Founder,

You are noticing something very
interesting—how the importance of titles
changes as a company scales. In the early

¢ @ 2

8:16 =

< ESTGMPANY A (O

Q. We never worried about titles,
but we’re recruiting outsiders, and
titles seem to matter a lot. How do I
manage titles? How many layers of
management should we have?

—Founder of a company growing from 50
to 100 people

It's time to reimagine the
whole business through
the lens of experience.

Dear Founder,

You are noticing something very
interesting—how the importance of titles
changes as a company scales. In the early
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In an era of rapid technological advances
and demographic change, how do legacy
companies adapt, innovate and evolve?
CNBC Evolve features Iconic global
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Melissa Biggs Bradley, founder of Indagare
Travel, was forced to reimagine her business
when the Covid-19 pandemic brought
international travel to a halt. Partnering with
guides and experts across the globe, she built a
platform of live-streaming, interactive
classrooms, sending virtual travelers around the
world
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Kimbal Musk, who helped pioneer the farm-to-
table movement, is now working to make fresh,
healthy food available to all American
households. From empowering urban farmers to
engaging young students, he hopes the locally
grown, nutritious food he produces will be an
important step in solving problems of food
insecurity.

Visionaries is sponsored by Accenture,
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